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“ 16 MTNO003” 17 MTNOO1” “ 19 G2" BBB
2021
L[ 2019 | 2020 | 2021 [ 20223 [
44534 42373 32782 31057 2021
168.36  154.65 114.16 111.75
276.98 269.08 213.66 198.82
183.14 17754 134.36 124.60
101.76 85.21 84.81 16.90 " 2021
9.59 0.59 -19.80 -0.61
428  -1417  -4550 -2.31
EBITDA 24.34 3.81 -23.11 -
1.80 3.38 743 012 ®
X 0.80 0.89 0.97 0.89
% 25.73 20.77 0.59 17.40
/ % 18.83 16.01 24,53 26.07 n 3
% 62.20 63.50 65.18 64.02 51.63 2022 3
% 52.10 53.45 54.06 52.72
[EBITDA X 753  46.62 -5.81 -
EBITDA X 2.39 0.40 -2.46 - -
2019  ~2021 2022
2021
1.89
26.61
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| | 2021
[
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BOT

2021 10.90
3.60 224.47
81,057.69

60

_ 2019 2020 2021 2022.1-3

10,500 10,900 7,900 5,900
350.05 421.72 224.47 42.68
1.73 2.18 1.44 0.30
93,336.15 105,327.72 81,057.69 14,974.71
72,297.80 83,359.54 66,379.52 12,334.77
/ 0.65 0.65 0.65 0.65
2.97 4.56 3.60 0.69
2021 2021 3
2021 3.64
0
2022 3 87.03%
10 3
2021
8.48 31.88%
2022 3
0
2.074.2 / 0.95% 2022
3
100,000 17.99
2021
430.51 / 8.51%
21.89% 8.47
2022
___
325.0 / 67.99 / 25.05 /
240.0 / 53.74 / 17.13 /
223.0 / 46.32 / 14 /
230.0 / 47.23 / 15.22 /
136.2 / - 0.35 /
150.0 / 61.38 / 8.96 /
190.0 ! 1 46.88 / 20 /
220.0 / 37.50 / 9.63 /
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BOT 20 / 2.17 1.62
BOO 4 / 0.60 0.54
BOT 10 / 1.00 1.06
BOT 3 / 0.35 0.28
BOT 0.30 0.27
BOT 0.98 0.85
BOT 25 ! 15 / 0.54 0.53
BOT 3 / 0.76 0.58
BOT 2.2 / 0.47 0.37
PPP 2 | +9,847 +3 1.67 0.64
PPP 5 / 141 121
BOT 0.5 / 0.30 0.17
- - 10.55 8.12
2021 5 2021
2022 3
6170 |
11.00 |/
2021 15,066.06
0,
1.69% 2021
2021 1.68
6.33%
5
2021
2022 1-3 16.90
2019~2020 17.40%
2021
2022
5 %
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40.02 21.92 41.68 22.10 36.39 6.13
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7.31 34.48 8.08 39.25 9.51 36.36
1.66 34.52 1.58 30.56 1.68 29.59
6.77 22.84 9.29 27.40 10.90 22.90

= - 18.75 -0.05 17.03 -49.89

0.52 -2.05 0.68 54.92 0.81 29.38
101.76 25.73 85.21 20.77 84.81 0.59

7 %
| oo | 2020 | 2021 ] 202213/

2021
18.66 17.98 20.62 3.59
18.34 21.10 2431 21.23
9.59 0.59 -19.80 -0.61
2.87 1.50 0.96 0.20
-0.04 -2.16 -18.29 -0.01
-2.65 -11.33 -5.31 -0.41
14.68% 6.30 -14.75 -44.54 -1.89
0070 EBIT 13.80 -7.69 -37.11 -
EBITDA 2434 381 -23.11 -
3.21 EBITDA 23.92 4.47 -27.25 -
3.27 -1.77 -10.06 -
2021
23.60
6 2021

5.31 - 5.31

2.02 - 2.02

0.69 - 0.69

2.60 - 2.60

-0.00 - -0.00

0.03 0.03

17.11 17.71

0.17 0.17

- 0.01 0.01

- 0.39 0.39

5.31 18.29 23.60

2021
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9.73
1.25
2021 2.60
2021 7.94
4.13
121.26
2021
2021
2021
2021
2021 10
42.08%
2021
2022 3

8

%
| ooo | o020 | 2021 | 20223 |

141.83
96.49
8.83
276.98
32.39
27.88
50.60
17.91

16.70

127.26
113.17
5.04
269.08
48.64
33.97
40.51
19.30

6.00
119.38
17.97
213.66
45.81
9.49
41.88
20.39

6.99
119.49
18.03
198.82
42.71
4.69
39.79
20.26

445.34 423.73 327.82 310.57
34.08 24.80 14.03 8.50
69.45 55.88 58.77 62.75
3.76 3.15 15.21 11.83
31.14 31.83 33.01 32.08
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8 2021 3
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340,761.92 248,040.89 140,268.21 85,001.93
694,536.79 558,846.56 587,739.79 627,453.14
37,605.80 31,546.91 152,053.28 118,336.78
67,803.23 73,881.50 61,300.81 64,715.65
117,857.63 120,060.41 111,794.60 109,163.35
1,418,334.84 1,272,573.10 60,029.51 69,856.90
964,877.54 1,131,668.89 1,193,782.60 1,194,933.21
4,453,385.44 4,237,279.83 3,278,182.53 3,105,729.67
179,093.06 194,989.84 205,001.60 205,343.06
710,626.02 753,746.23 767,919.30 516,331.17
1,120,754.84 1,021,631.98 575,663.45 729,683.51
1,831,380.86 1,775,378.22 1,343,582.75 1,246,014.68
2,769,816.99 2,690,791.14 2,136,593.10 1,988,230.64
74,940.51 70,604.90 74,277.80 --
26,822.65 25,174.68 19,842.67 --
143,057.88 143,057.88 143,057.88 143,057.88
178,927.87 204,758.17 282,402.73 280,831.64
1,683,568.45 1,546,488.69 1,141,589.43 1,117,499.03
1,017,644.96 852,076.46 848,098.69 168,995.51
95,903.29 5,879.38 -198,001.59 -6,081.11
-6,146.57 -16,234.00 -4,584.72 -7,945.41
42,756.48 -141,688.94 -454,999.95 -23,057.81
EBIT 137,979.46 -76,850.18 -371,148.18 -3,092.82
EBITDA 243,372.85 38,082.20 -231,085.94 -3,092.82
810,435.31 755,384.07 823,693.08 150,799.15
80,672.38 70,397.72 90,720.51 21,467.25
490,646.16 468,834.61 484,393.02 79,659.28
86,322.79 91,981.03 113,094.85 38,518.00
6,762.91 15,495.98 447.00 0.00
158,037.40 143,842.94 128,457.36 8,795.37
18,049.40 33,805.21 74,261.74 1,237.77
-56,225.96 -88,649.44 18,838.87 24,816.54
36,554.40 -104,166.55 -63,683.01 -34,786.79
| o9 | 2020 [ 202 | 2023 |
% 25.73 20.77 0.59 17.40
% 18.34 21.10 24.31 21.23
/ % 18.83 16.01 24.53 26.07
X 0.80 0.89 0.97 0.89
% 3.27 -1.77 -10.06 --
% 62.20 63.50 65.18 64.02
% 52.10 53.45 54.06 52.72
/ X 0.39 0.42 0.57 0.41
FFO/ X 0.13 0.10 -0.00 --
FFO X 243 1.86 -0.07 --
X 0.18 0.35 0.79 --
/[EBITDA X 7.53 46.62 -
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EBIT -
EBITDA =EBIT
=EBIT/
EBIT =EBIT/
EBITDA =EBITDA/
FFO - -
- /
EBITDA =EBITDA/
FFO =FFO/
= /
2018 [2018]15
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